Anti-Money
Laundering Policy Statement
Alawwal bank logo is a registered trademark of The Saudi British Bank. Any references
to Alawwal bank as a contracting party in this document shall be construed as a
reference to The Saudi British Bank C.R. 1010025779 as the contracting party,
following the merger of Alawwal bank and The Saudi British Bank in accordance with
Articles 192 of the Companies Law.

 ﻭﻃﺒﻘـﺎً ﻷﺣـﻜﺎﻡ.ﺷــــﻌﺎﺭ ﺍﻟﺒﻨﻚ ﺍﻷﻭﻝ ﻫﻮ ﻋﻼﻣـﺔ ﺗﺠﺎ��ـﺔ ﻣﺴـﺠﻠﺔ ﺑﺎﺳـﻢ ﺍﻟﺒﻨﻚ ﺍﻟﺴــــﻌﻮﺩﻱ ﺍﻟﺒ��ﻄﺎﻧـﻲ
 ﻓـﺈﻥ ﺃﻱ ﺇﺷـﺎﺭﺓ ﺇﻟﻰ ﺍﻟﺒﻨـﻚ ﺍﻷﻭﻝ ﻛﻄـﺮﻑ ﻣﺘﻌﺎﻗـﺪ ﻣﻌـﻪ ﻓـﻲ ﻫﺬﻩ، ﻣﻦ ﻧﻈــــﺎﻡ ﺍﻟﺸـﺮﻛﺎﺕ192 ﺍﻟﻤﺎﺩﺓ
ﺕ ﺭﻗـﻢ.ﺍﻟﻮﺛﻴﻘﺔ ﺳــــﻮﻑ ﺗﻔﺴــــﺮ ﺑﻌــــﺪ ﺍﻻﻧﺪﻣــــﺎﺝ ﻛﺈﺷــــﺎﺭﺓ ﺇﻟﻰ ﺍﻟﺒﻨـﻚ ﺍﻟﺴــــﻌﻮﺩﻱ ﺍﻟﺒ��ﻄﺎﻧــــﻲ ﺱ
. ﻛﻄـﺮﻑ ﻣﺘﻌﺎﻗـﺪ ﻣﻌـﻪ1010025779

Alawwal Bank has internal policies and procedures intended to prevent the circulation of money laundering, the proceeds of which
originate from terrorism, drug trafﬁcking and organized criminal activities. Details are as follows:
Alawwal Bank is a duly registered joint stock company in Saudi Arabia. Similar to banks operating in the Kingdom of Saudi Arabia,
Alawwal Bank is subject to a close supervision of the Saudi Arabian Monetary Agency (SAMA), the regulator of banks in the Kingdom.
Since 1995 SAMA has been issuing regulations based on the FATF recommendations to combat money-laundering activities. Furthermore, a royal decree was issued in 2003 corroborating and reinforcing the above regulation. These regulations include speciﬁc rules on
the identiﬁcation of customers dealing with banks and to monitor account activities and banking transactions. These regulations provide
a clear mechanism for raising red ﬂags and reporting suspicious activities to the competent authorities.
The Saudi AML regulations treat money-laundering, drug trafﬁcking and corruption as serious offences subject to severe punishments.
Furthermore, non-resident individuals and entities are allowed to open regular bank accounts subject to speciﬁc conditions. Only Saudi
Nationals and foreign residents are allowed to open bank accounts. They are required to submit identiﬁcation documents that are issued
and renewed by central government agencies.
Saudi Arabia does not have free trade zones nor does it grant license for offshore banking units.
Banks operating in Saudi Arabia are required by regulation to cooperate with their correspondent banks abroad in the ﬁeld of preventing
the use of the banking system for channeling funds originating from illegal / suspicious sources.
Alawwal Bank hereby conﬁrms that, prior to the commencement of the ﬁrst transaction between us with a new customer, Alawwal Bank
performs and satisﬁes itself of all necessary “know your customer” or similar identiﬁcation procedures in relation to that customer in
respect of all applicable laws and regulations pursuant to the transactions concluded between us. Alawwal Bank conﬁrms that such
procedures will be carried out in accordance with Alawwal Bank written policies and internal controls; which are also reasonably
designed to prevent and detect money laundering.
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